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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information regarding Verint Systems Inc.'s (the "Company") borrowings under its revolving credit facility set forth in Item 8.01 of this
Current Report is incorporated by reference into this Item 2.03.

Item 8.01 Other Events

The Company has completed $150.0 million of repurchases under its previously disclosed $300.0 million stock repurchase program between
December 2019 and March 2020. These repurchases were made with available cash together with several draw downs on the Company's revolving credit
facility, pending the closing of the previously disclosed $200.0 million Series A preferred stock investment by an affiliate of Apax Partners (the "Apax
Series A Investment").

As previously disclosed, the Company is party to a Credit Agreement, dated June 29, 2017 (as amended, the “Credit Agreement”), with JPMorgan
Chase Bank, N.A., as administrative agent and collateral agent, and the other lenders party thereto. The Credit Agreement provides for, among other things,
a $300.0 million revolving credit facility (the "Revolver"). The Company made several draw downs on its Revolver between December 2019 and March
2020. On March 18, 2020, the Company increased borrowings on its Revolver to $100.0 million and, as of the date of this report, the Company has a total
of $200.0 million drawn on its Revolver. The borrowings outstanding under the Revolver currently bear interest at a weighted average rate of 2.8% per
annum. The foregoing summary of the Credit Agreement is qualified in its entirety by reference to the terms of the Credit Agreement, a copy of which (as
amended) has been filed as Exhibit 10.1 to the Company's Current Report on Form 8-K filed with the Securities and Exchange Commission (the "SEC") on
July 6, 2017 and Exhibit 10.1 to the Company's Current Report on Form 8-K filed with the SEC on February 1, 2018, and which is incorporated into this
Item 8.01 by reference.

Following the share repurchases and the Revolver draw downs discussed above, and prior to the closing of the Apax Series A Investment, as of
March 24, 2020, the Company had more than half a billion dollars in cash and cash equivalents, short and long term restricted cash, and short term
investments.

Forward-Looking Statements

This Current Report on Form 8-K includes forward-looking statements that reflect the current views of Verint Systems Inc. (“Verint”) with respect
to future events and financial performance. These statements may discuss goals, intentions or expectations as to future plans, trends, events, results of
operations or financial condition or otherwise, in each case, based on current beliefs of the management of Verint, as well as assumptions made by, and
information currently available to, such management. These forward-looking statements are generally identified by their use of such terms and phrases as
“intend,” “goal,” “estimate,” “expect,” “project,” “projections,” “plans,” “potential,” “anticipate,” “should,” “could,” “designed to,” “foreseeable future,”
“believe,” “think,” “scheduled,” “outlook,” “target,” “guidance” and similar expressions, although not all forward-looking statements contain such terms.
This list of indicative terms and phrases is not intended to be all-inclusive.

These forward-looking statements are subject to various risks and uncertainties, many of which are outside of the control of Verint, including,
without limitation: uncertainties regarding the impact of changes in macroeconomic / global conditions, including as a result of slowdowns, recessions,
economic instability, political unrest, armed conflicts, natural disasters, or outbreaks of disease, such as the existing threat from novel coronavirus COVID-
19, as well as the resulting impact on information technology spending and government budgets, on our business; risks associated with our ability to keep
pace with technological advances and challenges and evolving industry standards; to adapt to changing market potential from area to area within our
markets; and to successfully develop, launch, and drive demand for new, innovative, high-quality products that meet or exceed customer needs, while
simultaneously preserving our legacy businesses and migrating away from areas of commoditization; risks due to aggressive competition in all of our
markets, including with respect to maintaining revenues, margins, and sufficient levels of investment in our business and operations; risks created by the
continued consolidation of our competitors or the introduction of large competitors in our markets with greater resources than we have; risks associated
with our ability to successfully compete for, consummate, and implement mergers and acquisitions, including risks associated with valuations, reputational
considerations, capital constraints, costs and expenses, maintaining profitability levels, expansion into new areas, management distraction, post-acquisition
integration activities, and potential asset impairments; risks relating to our ability to properly manage investments in our business and operations, execute
on growth initiatives, and enhance our existing operations and infrastructure, including the proper prioritization and allocation of limited financial and other
resources; risks associated with our ability to retain, recruit, and train qualified personnel in regions in which we operate, including in new markets and
growth areas we may enter; risks that we may be unable to establish and maintain relationships with key resellers,



partners, and systems integrators and risks associated with our reliance on third-party suppliers, partners, or original equipment manufacturers (“OEMs”)
for certain components, products, or services, including companies that may compete with us or work with our competitors; risks associated with the
mishandling or perceived mishandling of sensitive or confidential information, including information that may belong to our customers or other third
parties, and with security vulnerabilities or lapses, including cyber-attacks, information technology system breaches, failures, or disruptions; risks that our
products or services, or those of third-party suppliers, partners, or OEMs which we use in or with our offerings or otherwise rely on, including third-party
hosting platforms, may contain defects, develop operational problems, or be vulnerable to cyber-attacks; risks associated with our significant international
operations, including, among others, in Israel, Europe, and Asia, exposure to regions subject to political or economic instability, fluctuations in foreign
exchange rates, and challenges associated with a significant portion of our cash being held overseas; risks associated with political factors related to our
business or operations, including reputational risks associated with our security solutions and our ability to maintain security clearances where required, as
well as risks associated with a significant amount of our business coming from domestic and foreign government customers; risks associated with complex
and changing local and foreign regulatory environments in the jurisdictions in which we operate, including, among others, with respect to trade compliance,
anti-corruption, information security, data privacy and protection, tax, labor, government contracts, relating to our own operations as well as to the use of
our solutions by our customers; challenges associated with selling sophisticated solutions, including with respect to assisting customers in understanding
and realizing the benefits of our solutions, and developing, offering, implementing, and maintaining a broad and sophisticated solution portfolio; challenges
associated with pursuing larger sales opportunities, including with respect to longer sales cycles, transaction reductions, deferrals, or cancellations during
the sales cycle; risk of customer concentration; challenges associated with our ability to accurately forecast when a sales opportunity will convert to an
order, or to accurately forecast revenue and expenses; challenges associated with our Customer Engagement segment cloud transition and our Cyber
Intelligence segment software model transition, and risk of increased volatility of our operating results from period to period; risks that our intellectual
property rights may not be adequate to protect our business or assets or that others may make claims on our intellectual property, claim infringement on
their intellectual property rights, or claim a violation of their license rights, including relative to free or open source components we may use; risks that our
customers delay or cancel orders or are unable to honor contractual commitments due to liquidity issues, challenges in their business, or otherwise; risks
that we may experience liquidity or working capital issues and related risks that financing sources may be unavailable to us on reasonable terms or at all;
risks associated with significant leverage resulting from our current debt position or our ability to incur additional debt, including with respect to liquidity
considerations, covenant limitations and compliance, fluctuations in interest rates, dilution considerations (with respect to our convertible notes), and our
ability to maintain our credit ratings; risks arising as a result of contingent or other obligations or liabilities assumed in our acquisition of our former parent
company, Comverse Technology, Inc. (“CTI”), or associated with formerly being consolidated with, and part of a consolidated tax group with, CTI, or as a
result of the successor to CTI’s business operations, Mavenir, Inc., being unwilling or unable to provide us with certain indemnities to which we are
entitled; risks relating to the adequacy of our existing infrastructure, systems, processes, policies, procedures, internal controls, and personnel, and our
ability to successfully implement and maintain enhancements to the foregoing, for our current and future operations and reporting needs, including related
risks of financial statement omissions, misstatements, restatements, or filing delays; risks associated with changing accounting principles or standards, tax
laws and regulations, tax rates, and the continuing availability of expected tax benefits; risks associated with market volatility in the prices of our common
stock and convertible notes based on our performance, third-party publications or speculation, or other factors and risks associated with actions of activist
stockholders; risks associated with the planned issuance of preferred stock to an affiliate of Apax Partners, including with respect to completion of the
transaction and Apax’s resulting significant ownership position and potential that its interests will not be aligned with those of our common stockholders;
and risks associated with the planned spin-off of our Cyber Intelligence Solutions business, including the possibility that the spin-off transaction may not be
completed in the expected timeframe or at all, that it does not achieve the benefits anticipated, or that it negatively impacts our operations or stock price,
including as a result of management distraction from our business.

These and other factors are discussed in greater detail in the reports filed by us with the U.S. Securities and Exchange Commission, including our
Annual Report on Form 10-K for the year ended January 31, 2019. Although the information contained in this Current Report on Form 8-K represents our
best judgment as of the date of this Current Report on Form 8-K based on information currently available and reasonable assumptions, we cannot give any
assurance that the expectations will be attained or that any deviation will not be material. Given these uncertainties, we caution you not to place undue
reliance on these forward-looking statements, which speak only as of the date made. We are not undertaking any duty or obligation to update this
information to reflect developments or information obtained after the date of this report, except as otherwise may be required by law.
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