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Item 1.01  Entry into a Material Definitive Agreement 
 
         On September 15, 2005, the Compensation Committee of the Board of 
Directors of Verint Systems Inc. (the "Company") approved an increase in the 
annual base salaries for the Company's executive officers, Dan Bodner (President 
and Chief Executive Officer) and Igal Nissim (Vice President and Chief Financial 
Officer), for the year ended January 31, 2006 ("Fiscal 2005"). For Fiscal 2005, 
Mr. Bodner's base salary will be increased from $400,000 to $440,000. For Fiscal 
2005, Mr. Nissim's base salary will be increased from NIS 75,000 per month to 
NIS 78,000 per month. These salary increases are retroactive to the beginning of 
Fiscal 2005 (February 1, 2005). There are no employment agreements between the 
Company and Mr. Bodner or Mr. Nissim. 
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