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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

In connection with the Board’s ongoing refreshment process, on May 3, 2021, Howard Safir and Penelope Herscher, members of the Board of
Directors (the “Board”) of Verint Systems Inc. (the “Company”), each notified the Board of an intention not to stand for re-election as a director of the
Company when his or her term expires at the Company’s upcoming 2021 Annual Meeting of Stockholders (the “2021 Annual Meeting”). Neither Mr.
Safir’s nor Ms. Herscher’s decision was the result of any disagreement with the Company on any matter relating to the Company’s operations, policies or
practices. Mr. Safir and Ms. Herscher will remain members of the Board and of the committees of the Board on which they currently serve through the
2021 Annual Meeting.

The Company thanks both Mr. Safir and Ms. Herscher for their years of service and the contributions they have made to the Company.

The Board expects to nominate two new independent director candidates to fill the seats being vacated by Mr. Safir and Ms. Herscher for
consideration by the Company’s stockholders at the 2021 Annual Meeting, including an independent director nominee mutually agreed with Apax Partners
pursuant to the Investment Agreement between the Company and an affiliate of Apax Partners following the closing on April 6, 2021 of the second tranche
of Apax Partners’ investment in the Company.
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