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Item 7.01 Regulation FD Disclosure.

On April 1, 2019, Verint Systems Inc. disclosed presentation slides that will be used in certain investor relations presentations beginning on and after that date. Copies of the presentation slides are attached as Exhibit 99.1 hereto
and incorporated by reference into this Item 7.01 in their entirety.

The presentation slides attached as Exhibit 99.1 hereto are being furnished herewith and shall not be deemed to be "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description

9.1 Presentation Slides
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

VERINT SYSTEMS INC.

Date: April 1, 2019

By: /s/ Douglas E. Robinson

Name: Douglas E. Robinson
Title: Chief Financial Officer
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Disclaimers

Forward Looking Statements

This presentation contains "forward-looking statements," including statements regarding expectations, predictions, views, opportunities, pl
strategies, beliefs, and statements of similar effect relating to Verint Systems Inc. These forward-looking statements are not guaranteg
future performance and they are based on management's expectations that involve a number of known and unknown risks, uncertain|
assumptions, and other important factors, any of which could cause our actual results to differ materially from those expressed in or implie
the forward-looking statements. The forward-looking statements contained in this presentation are made as of the date of this presentd
and, except as required by law, Verint assumes no obligation to update or revise them, or to provide reasons why actual results may differ.
a more detailed discussion of how these and other risks, uncertainties, and assumptions could cause Verint's actual results to differ mate
from those indicated in its forward-looking statements, see Verint's prior filings with the Securities and Exchange Commission.

Non-GAAP Financial Measures

This presentation includes financial measures which are not prepared in accordance with generally accepted accounting principles (“GAA
including certain constant currency measures. For a description of these non-GAAP financial measures, including the reasons manage
uses each measure, and reconciliations of these non-GAAP financial measures to the most directly comparable financial measures prep1
in accordance with GAAP, please see the appendices to this presentation, Verint's earnings press releases, as well as the GAAP to non-G
reconciliation found under the Investor Relations tab on Verint's website Verint.com.




Actionable Intelligence
Global Leader

MEETING CRITICAL Actionable Intelligence
CUSTOMER NEEDS 9

CLEAR GROWTH

STRATEGY Automation and Cloud

SIGNIFICANT

OPPORTUNITY Market Inflection Point

GAAP Diluted EPS for FY17 wa

Strong
Momentum

$1,370

$1.150 Accelerating
Revenue Grow

51,073

FY19 FY20F

Double Digit
EPS Growth'

FY19 FY20F

s (50.47), FY18 5 (50,10) and FY19 was $1.00




MASSIVE DATA CAPTURE

ANALYTICS AND

ARTIFICIAL INTELLIGENCE

ACTIONABLE
INSIGHTS




Growth Strategy

ACTIONABLE INTELLIGENCE FOR A ACTIONABLE INTELLIGENCE FOR A
SMARTER ENTERPRISE SAFER WORLD

Elevating the Customer Experience Accelerating Security Investigations
and and
Driving Operational Efficiency Preventing Crime and Terrorism

ACTIONABLE INTELLIGENCE PLATFORM
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6@ SMARTER ENTERPRISE

Enterprises Face Escalating Customer Engagement Challenges

Need New Technology to do More Without Increasing Headcount

People Demand Better |> Response: Boards Demand

Customer Experience CX Improvement

WORKFORCE COST
ALREADY >$1 Trillion’

Digital Transformation > Response: Organizations
Driving Interaction Growth Hire More Staff
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{:;] SMARTER ENTERPRISE

Customer Engagement: Elevating CX and Reducing Operating G

Verint Brings Automation to Customer Engagement Processes Across the Enterprise

Enterprise CONTACT CENTER | FRAUD AND
Functions BACK OFFICE DIGITAL/MOBILE MARKETING COMPLIANGE

FRAUD AND
COMPLIANCE
AUTOMATION

Verint HYBRID WORKFORCE AUTOMATED VOICE OF THE
Software ENGAGEMENT SELF SERVICE CUSTOMER INSIGHTS

Automation Infused Throughout the Enterprise

ACTIONABLE INTELLIGENCE PLATFORM
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() SMARTER ENTERPRISE

Cloud Revenue Acceleration
Next Three Years Cloud Growth 30% to 40% CAGR

~ $250

(>40% growth)

e 5165

I B

FY18 FY19 FY20F

Non-GAAP Cloud Revenue ($ in millions)’

Competitive
Differentiation

FY19 ARR of $200m? (~40% growth) driving >40% growth in FY20F
Maintenance revenue over $300m, opportunity to convert at 2x

Multi-tenant SAAS gross margins of 80%

Broadest customer engagement cloud portfolio
Flexible hybrid cloud model with global reach

Strong scalability from SMB to enterprise




6@ SMARTER ENTERPRISE

Leading Organizations Partner with Verint

Simplify. Modernize. Automate.

LAND AND EXPAND OPPORTUNITY
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6@ SMARTER ENTERPRISE

SMB Opportunity Driven by Cloud and Channel Partners

Cloud Portfolio Purpose Built for SMB

SMB GROWTH OPPORTUNITY GROWING PARTNER ECOSYSTEM

15% of Customer Engagement Revenue

AVAYA “ide amazon Fived)

zendesk servicenow

KI ConvergeOne BT@ \t_teC

Cloud Facilitates SMB Growth

Leading SMB Cloud Portfolio

Strong Partners for SMB and Enterprise




@ SMARTER ENTERPRISE

Customer Value

Financial Services

Contact Center

Improve guality and
consistency of customer experience

Deployed Verint Hybrid Workforce
Engagement solution to
automatically capture and analyze
interactions and recommend next
best actions in real-time

Ensured adherence to processes
across millions of interactions to
improve operational efficiencies

Healthcare

Digital Operations

Elevate customer
experience and build loyalty in
competitive pharmaceutical market

Deployed Verint Automated Self
Service solution to automatically
answer patient's medical guestions
intelligently

Provided a better patient
experience and elevated patient
relationship without adding
headcount

Marketing

Leverage the voice-
of-the-customer to increase
revenue on their digital assets

Deployed Verint Voice-of-the-
Customer Insights solution to
transform digital interactions into
valuable insights to automatically
identify lost revenue opportunities

Improved digital customer journeys
to increase purchases and drive
revenue

Telecom

Compliance

Ensure custome
data protection and avoid pena

Deployed Verint Fraud and
Compliance solution to
automatically evaluate more th
10 million customer interactions
per year to detect compliance
issues

Enabled analysis of 100% of
interactions without additional
headcount — prior manual meth
only covered 3% of interactiong
and created significant financia
exposure
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@ SAFER WORLD

Security Threats are More Pervasive and Complex
Security Organizations Find it More Challenging to Detect, Investigate and Neutralize Threats
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——

|\

| B

-

#

EXPONENTIAL DATA GROWTH MAKES INCREASING NEED FOR
DERIVING INSIGHTS MORE CHALLENGING ADVANCED DATA MINING SOLUTION

$4 Billion TAM - Sustainable Double Digit Growth Opportunity’




l[\j SAFER WORLD

Verint Automates and Shortens Investigations
Advanced Data Mining Software Differentiated by Automation and Domain Expertise

End

GOVERNMENT ENTERPRISE
Markets

Verint CYBER CYBER SITUATIONAL
Software INTELLIGENCE SECURITY INTELLIGENCE

Automation and Domain Expertise Infused Throughout Our Portfolio

ACTIONABLE INTELLIGENCE PLATFORM




1[\;7] SAFER WORLD

Growing Customer Base Across Government and Enterp

Added 100 New Customers Last Year

GOVERNMENT
400 Customers

Global Presence
100+ Countries

80% of Cyber Intelligence Revenue
Diversified Government Agencies

ENTERPRISE
600 Customers

Walmart > < Morgan Stanley

Sprint

BANK OF TAIWAN T **Mobile

o TiFFANY & Co. @
=~ CenturyLink: N

& Santander

%< US Cellular

20% of Cyber Intelligence Revenue
Industry Leaders Partner with Verint




@ SAFER WORLD

Customer Value

Government Cyber
Security Authority

: APAC

Centrally protect multiple
government agencies from cyber attacks

Deployed Verint's Cyber solution to help
identify malware and automate SOC
operations for better identification,
prioritization and remediation of attacks

Reduced time-to-detect (from 1 week to
4 hours) and saved 40% SOC staff

Law Enforcement
Organization

: Europe

Fight organized crime, drug
trafficking and other criminal activities

Deployed Verint's Web, Social and Fusion
Intelligence solution to capture and analyze
social media/web data and unearth critical
insights to expedite complex investigations

Reduced average case resolution time by
60% (from 1 week to less than 3 days)

Leading Semiconduct
Company

: U.S. with locations glob3

Improve employees a
assets protection without increasing ¢

Deployed Verint's Situational Intellig
solution to capture and analyze loT d
across multiple locations around the

Solution designed to improve emplo
safety, protect assets, and speed resj
without increasing security perso
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Strong Revenue Growth and Margin Expansion Opportu

Double digit growth opportunity
DATA MINING SOFTWARE LEADERSHIP

Software Model Transition

Broad portfolio powered by differentiated data mining software

Growing customer base and improved visibility
>20%

15.5%
13.69 7”7
12.8% i

-
ENAIT FY18

FY19

.

Software model transition started FY17 to drive margin expansion
Adjusted EBITDA Margin

Achieved 3% margin improvement through FY19

Targeting additional 5% margin improvement within 3 years
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. FINANCIAL REVIEW

FY2019 Financial Highlights

Strong Performance Across Every Key Metric

(% in millions,
Non-GAAP except per
share data)

GROWTH FROM
PRIOR YEAR

Revenue +8.2%

Gross Margin +120bps

Operating Income +18.0%

Operating Margin +180bps

Adjusted EBITDA +15.6%

Adjusted EBITDA Margin +150bps

EPS +14.2%




. FINANCIAL REVIEW

FYE20 Guidance

Accelerating Revenue Growth with Continued Margin Expansion

Non-GAAP Revenue

($ in Millions)

FY17 FY18 FY18 FY20F

GAAP Revenue $1,062 $1,135 $1,230

sed on March 2019 guidance

GAAP EPS

Non-GAAP EPS

FY18

($0.10)




. FINANCIAL REVIEW

Customer Engagement Momentum Driven By Cloud and Automation

FY20 Non-GAAP GUIDANCE

Revenue ~$895 million
Revenue Growth ~10%

Cloud Revenue ~$250 million
Cloud Revenue Growth >40%

Gross Margin ~70%

Adjusted EBITDA Margin ~28.5%

Revenue Derived from Cloud and Maintenance

~700,
Plus Contracts as of 1/31/19 107

Renewal Rate >00%




. FINANCIAL REVIEW

Cyber Intelligence Momentum Driven by Data Mining Software De

FY20 Non-GAAP GUIDANCE

Revenue ~$475 million
Revenue Growth ~10%

Gross Margin Approaching Mid 60%

Adjusted EBITDA Margin ~16.5%

Revenue Derived From Maintenance Plus Contracts as of 1/31/19 ~70%




. FINANCIAL REVIEW

Efficient Capital Structure

As of 1/31/19

Cash $468 million
Net Debt (Term B and Convertible, net of Cash) $351 million
Ratings Moody’s: Ba3; S&P: BB

Average Interest Rate 2.8%

Net Debt/LTM Adjusted EBITDA 1.2x

Notes:
data is non-GAAP. See appendi
ludes cash, cash equivalents, short-term restricted cash and cash equivalents and restricted time deposits, short-term investments, long-term restricted cash, and long-ter
ed investments.
t includes long-term restricted cash and long-term restricted investments, and excludes convertible note discounts and other unamortized discounts and issuanc

ated with our debt, which are required under GAAP. See appendices for reconciliation.
ge interest rate excludes the impact of amortization of discounts and deferred financing fees.
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Automation and Cloud
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About Non-GAAP Financial Measures

The following tables include reconciliations of certain financial measures not prepared in accordance with Generally Accepted Accounting Principles ("GAAP"), consisti
non-GAAP revenue, non-GAAP cloud revenue, cloud annualized recurring revenue (ARR) calculation using non-GAAP cloud revenue, non-GAAP gross profit and gros
margin, non-GAAP operating income and operating margin, non-GAAP other income (expense), net, non-GAAP provision (benefit) for income taxes and non-GAAP
effective income tax rate, non-GAAP net income attributable to Verint Systems Inc., non-GAAP net income per common share attributable to Verint Systems Inc., adju
EBITDA, net debt, constant currency measures, estimated GAAP and non-GAAP fully allocated gross margins, and estimated non-GAAP fully allocated operating mar
and estimated fully allocated adjusted EBITDA to the most directly comparable financial measures prepared in accordance with GAAP.

We believe these non-GAAP financial measures, used in conjunction with the corresponding GAAP measures, provide investors with useful supplemental information
about the financial performance of our business by:

« facilitating the comparison of our financial results and business trends between periods, by excluding certain items that either can vary significantly in amount and
frequency, are based upon subjective assumptions, or in certain cases are unplanned for or difficult to forecast,

« facilitating the comparison of our financial results and business trends with other technology companies who publish similar non-GAAP measures, and

« allowing investors to see and understand key supplementary metrics used by our management to run our business, including for budgeting and forecasting, resourc
allocation, and compensation matters.

We also make these non-GAAP financial measures available because a number of our investors have informed us that they find this supplemental information useful.

MNon-GAAP financial measures should not be considered in isolation as substitutes for, or superior to, comparable GAAP financial measures. The non-GAAP financial

measures we present have limitations in that they do not reflect all of the amounts associated with our results of operations as determined in accordance with GAAP, &
these non-GAAP financial measures should only be used to evaluate our results of operations in conjunction with the corresponding GAAP financial measures. These
GAAP financial measures do not represent discretionary cash available to us to invest in the growth of our business, and we may in the future incur expenses similar tt
in addition to the adjustments made in these non-GAAP financial measures. Other companies may calculate similar non-GAAP financial measures differently than we
limiting their usefulness as comparative measures.




About Non-GAAP Financial Measures

Our non-GAAP financial measures are calculated by making the following adjustments to our GAAP financial measures:

« Revenue adjustments. We exclude from our non-GAAP revenue the impact of fair value adjustments required under GAAP relating to cloud services and custome
support contracts acquired in a business acquisition, which would have otherwise been recognized on a stand-alone basis. We believe that it is useful for investors
understand the total amount of revenue that we and the acquired company would have recognized on a stand-alone basis under GAAP, absent the accounting
adjustment associated with the business acquisition. Our non-GAAP revenue also reflects certain adjustments from aligning an acquired company's revenue recog|
policies to our policies. We believe that our non-GAAP revenue measure helps management and investors understand our revenue trends and serves as a useful
measure of ongoing business performance.

+ Amartization of acquired technology and other acquired intangible assets. When we acquire an entity, we are required under GAAP to record the fair values c
intangible assets of the acquired entity and amortize those assets over their useful lives. We exclude the amortization of acquired intangible assets, including acquir
technology, from our non-GAAP financial measures because they are inconsistent in amount and frequency and are significantly impacted by the timing and size of
acquisitions. We also exclude these amounts to provide easier comparability of pre- and post-acquisition operating results.

« Stock-based compensation expenses. We exclude stock-based compensation expenses related to restricted stock awards, stock bonus programs, bonus share
programs, and other stock-based awards from our non-GAAP financial measures. We evaluate our performance both with and without these measures because sta
based compensation is typically a non-cash expense and can vary significantly over time based on the timing, size and nature of awards granted, and is influenced
part by certain factors which are generally beyond our control, such as the volatility of the price of our common stock. In addition, measurement of stock-based
compensation is subject to varying valuation methodologies and subjective assumptions, and therefore we believe that excluding stock-based compensation from ol
non-GAAP financial measures allows for meaningful comparisons of our current operating results to our historical operating results and to other companies in our
industry.

= Unrealized gains and losses on certain derivatives, net. We exclude from our non-GAAP financial measures unrealized gains and losses on certain foreign curn
derivatives which are not designated as hedges under accounting guidance. We exclude unrealized gains and losses on foreign currency derivatives that serve as
economic hedges against variability in the cash flows of recognized assets or liabilities, or of forecasted transactions. These contracts, if designated as hedges unde
accounting guidance, would be considered “cash flow” hedges. These unrealized gains and losses are excluded from our non-GAAP financial measures because
are non-cash transactions which are highly variable from period to period. Upon settlement of these foreign currency derivatives, any realized gain or loss is include
our non-GAAP financial measures.




About Non-GAAP Financial Measures

+ Amortization of convertible note discount. Our non-GAAP financial measures exclude the amortization of the imputed discount on our convertible notes. Under
GAAP, certain convertible debt instruments that may be settled in cash upon conversion are required to be bifurcated into separate liability (debt) and equity (conver
option) components in a manner that reflects the issuer's assumed non-convertible debt borrowing rate. For GAAP purposes, we are required to recognize imputed
interest expense on the difference between our assumed non-convertible debt borrowing rate and the coupon rate on our $400.0 million of 1.50% convertible notes.
difference is excluded from our non-GAAP financial measures because we believe that this expense is based upon subjective assumptions and does not reflect the «
cost of our convertible debt.

+ Losses and expenses on early retirements or modifications of debt. We exclude from our non-GAAP financial measures losses on early retirements of debt
attributable to refinancing or repaying our debt, and expenses incurred to modify debt terms, because we believe they are not reflective of our ongoing operations.

» Acquisition expenses, net. In connection with acquisition activity (including with respect to acquisitions that are not consummated), we incur expenses, including le
accounting, and other professional fees, integration costs, changes in the fair value of contingent consideration obligations, and other costs. Integration costs may
consist of information technology expenses as systems are integrated across the combined entity, consulting expenses, marketing expenses, and professional fees,
well as non-cash charges to write-off or impair the value of redundant assets. We exclude these expenses from our non-GAAP financial measures because they are
unpredictable, can vary based on the size and complexity of each transaction, and are unrelated to our continuing operations or to the continuing operations of the
acquired businesses.

* Restructuring expenses. We exclude restructuring expenses from our non-GAAP financial measures, which include employee termination costs, facility exit costs,
certain professional fees, asset impairment charges, and other costs directly associated with resource realignments incurred in reaction to changing strategies or
business conditions. All of these costs can vary significantly in amount and frequency based on the nature of the actions as well as the changing needs of our busine
and we believe that excluding them provides easier comparability of pre- and post-restructuring operating results.

* Impairment charges and other adjustments. We exclude from our non-GAAP financial measures asset impairment charges (other than those associated with
restructuring or acquisition activity), rent expense for redundant facilities, gains or losses on sales of property, gains or losses on settlements of certain legal matters
and certain professional fees unrelated to our ongoing operations, all of which are unusual in nature and can vary significantly in amount and frequency.




About Non-GAAP Financial Measures

« Non-GAAP income tax adjustments. We exclude our GAAP provision (benefit) for income taxes from our non-GAAP measures of net income attributable to Verint
Systems Inc., and instead include a non-GAAP provision for income taxes, determined by applying a non-GAAP effective income tax rate to our income before provis
for income taxes, as adjusted for the non-GAAP items described above. The non-GAAP effective income tax rate is generally based upon the income taxes we expet
to pay in the reporting year. Our GAAP effective income tax rate can vary significantly from year to year as a result of tax law changes, settlements with tax authoritie:
changes in the geographic mix of earnings including acquisition activity, changes in the projected realizability of deferred tax assets, and other unusual or period-spec
events, all of which can vary in size and frequency. We believe that our non-GAAP effective income tax rate removes much of this variability and facilitates
meaningful comparisons of operating results across periods. Our non-GAAP effective income tax rates for the year ended January 31, 2019 is 11.0%, and was 11.5%
for the year ended January 31, 2018. We evaluate our non-GAAP effective income tax rate on an ongoing basis and it can change from time to time. Our non-GAAP
income tax rate can differ materially from our GAAP effective income tax rate.

Customer Engagement Cloud and Recurring Revenue Metrics
Recurring revenue, on both a GAAP and non-GAAP basis, is the portion of our revenue that we believe is likely to be renewed in the future, and primarily consists of initi
and renewal post contract support, SaaS subscription licenses, and managed services, which are recognized over time.

Cloud revenue, on both a GAAP and non-GAAP basis, primarily consists of SaaS subscription licenses and managed services, which are recognized over time.

Cloud annualized recurring revenue ("ARR") is calculated using GAAP and non-GAAP cloud revenue excluding term-based license revenue recognized in our most
recently completed three-month period on an annualized basis, plus term-based license GAAP and non-GAAP revenue recognized during the most recent trailing 12-

maonth period.

We believe that recurring revenue, cloud revenue, and cloud annualized recurring revenue provide investors with useful insight into the nature and sustainability of our
revenue streams. The recurrence of these revenue streams in future periods depends on a number of factors including contractual periods and customers' renewal
decisions. Please see “Revenue adjustments” above for an explanation for why we present these revenue numbers on both a GAAP and non-GAAP basis.




About Non-GAAP Financial Measures

Adjusted EBITDA

Adjusted EBITDA is a non-GAAP measure defined as net income (loss) before interest expense, interest income, income taxes, depreciation expense, amortization
expense, revenue adjustments, restructuring expenses, acquisition expenses, and other expenses excluded from our non-GAAP financial measures as described above
We believe that adjusted EBITDA is also commonly used by investors to evaluate operating performance between companies because it helps reduce variability caused
differences in capital structures, income taxes, stock-based compensation accounting policies, and depreciation and amortization policies. Adjusted EBITDA is also usec
by credit rating agencies, lenders, and other parties to evaluate our creditworthiness.

Net Debt

Net Debt is a non-GAAP measure defined as the sum of long-term and short-term debt on our consolidated balance sheet, excluding unamortized discounts and issuanc
costs, less the sum of cash and cash equivalents, restricted cash, restricted cash equivalents, restricted bank time deposits, and restricted investments (including long-
term portions), and short-term investments. We use this non-GAAP financial measure to help evaluate our capital structure, financial leverage, and our ability to reduce
debt and to fund investing and financing activities, and believe that it provides useful information to investors.




Financial Outlook

Our non-GAAP outlook for the three months ending April 30, 2019 and year ending January 31, 2020 excludes the following GAAP measures which we are able to quant
with reasonable certainty:

+ Amortization of intangible assets of approximately $15 million and $56 million, for the three months ending April 30, 2019 and year ending January 31, 2020,
respectively.

- Amortization of discount on convertible notes of approximately $3 million and $12 million, for the three months ending April 30, 2019 and year ending January 31, 202(
respectively.

Our non-GAAP outlook for the three months ending April 30, 2019 and year ending January 31, 2020 excludes the fallowing GAAP measures for which we are able to
provide a range of probable significance:

+ Revenue adjustments are expected to be between approximately $7 million and $9 million, and $21 million and $25 million, for the three months ending April 30, 2019
and year ending January 31, 2020, respectively.

- Stock-based compensation is expected to be between approximately $14 million and $16 million, and $66 million and $70 million, for the three months ending April 30,
2019 and year ending January 31, 2020, respectively, assuming market prices for our common stock approximately consistent with current levels

QOur non-GAAP outlook does not include the potential impact of any in-process business acquisitions that may close after the date hereof, and, unless otherwise specifiec
reflects foreign currency exchange rates approximately consistent with current rates.

We are unable, without unreasonable efforts, to provide a reconciliation for other GAAP measures which are excluded from our non-GAAP outlook, including the impact ¢
future business acquisitions or acquisition expenses, future restructuring expenses, and non-GAAP income tax adjustments due to the level of unpredictability and
uncertainty associated with these items. For these same reasons, we are unable to assess the probable significance of these excluded items. While historical results mz
not be indicative of future results, actual amounts for the three months ended January 31, 2019, October 31, July 31 and April 30, 2018 and years ended January 31, 201
and 2018 for the GAAP measures excluded from our non-GAAP outlook appear in the GAAP to Non-GAAP Reconciliation Tables contained in this presentation.




GAAP to Non-GAAP Reconciliations

$ in millions

Three Months Ended

January 31, 2018

Year Ended Three Months Ended

January 31, 2018 April 30, 2018 July 31, 2018 October 31, 2018

n
GAAP revenue 3 3187 & 1,1352 3 289.2 § 3063 % 3040 3§ 3302 %
Revenue adjustrments 4.0 15.3 2.8 2.2 4.0 6.5
MNon-GAAP revenue 3 3227 3 1,1505 § 2920 § 3085 § 3080 3 3367 %
Gross Profit Reconciliation
GAAP gross profit $ 2048 8 6884 § 1751 § 1930 § 1927 $ 2197  §$
GAAP gross margin 64.3% 80.6% B0.6% 63.0% 63.4% 66.5%
Revenue adjustrments 4.0 153 28 22 4.0 6.5
Amortization of acquired technology 10.0 382 7.4 55 59 6.5
Stock-based compensation expenses 26 8.5 0.8 19 14 16
Acquisition expenses - 0.1 - - - 0.3
Restructuring expenses 0.3 22 04 0.7 0.1 0.3
Non-GAAP gross profit $ 2217 8 7527 % 1865 § 2033 § 2041 § 2349 §
MNon-GAAP gross margin 68.7% 65.4% 63.9% 65.9% 66.3% 69.8%

Notes: Amounts may not cross foot due to rounding.
FYE 19 results included in this presentation reflect our February 1, 2018 adoption of new GAAP revenue recognition guidance.




GAAP to Non-GAAP Reconciliations

(5 in millions)

Three Months Ended

January 31, 2018

Year Ended

January 31, 2018

April 30, 2018

Three Months Ended
October 31, 2018 January 31, 201

July 31, 2018

Year
Januar

GAAP operating income $ 36.3 48.6 78 3 202 $ 337 % 436 §
As apercentage of GAAPrevenue 11.4% 4.3% 2.7% 9.5% 1.1% 13.2%
Revenue adjustments 4.0 16.3 28 22 4.0 6.5
Amortization of acquired technology 10.0 38.2 T4 5.5 5.9 6.5
Amortization of other acquired intangible assets 75 342 77 74 7.6 8.3
Stock-based compensation expenses 18.9 69.4 16.4 175 16.6 16.1
Acquisition expenses, net (0.9) 1.6 23 0.1 1.9 8.7
Restructuring expenses 20 13.4 1.1 09 1.0 19
Impairment charges 33 33 - - - -
Other adjustments 0.9 21 08 086 (1.5) {04)
Non-GAAP operating income & 82.0 2261 46.1 § 634 § 69.2 § as2 §
As apercentage of non-GAAP revenue 25.4% 19.7% 15.8% 20.6% 22.5% 26.2%
Other Expense Reconciliation
GAAP other expense, net $ (5.1) (29.7) 87) % (10.0) (7.8) § 99) $
Unrealized (gains) losses on derivatives, net (1.4) (3.2) (0.5) 04 0.4 0.9
Amortization of convertible note discount 29 11.2 29 29 2.9 3.0
Losses and expenses on early retirement or modification of debt 0.7 27 - - - -
Acquisition expenses, net 0.z 0.9 - 0.3 - 0.1
Restructuring expenses - 0.1 - - - -
Non-GAAP other expense, net $ (2.7) (18.0) (8.3) % 64) % (4.5) $ (59) $

Note: Amounts may not cross foot due to rounding.




GAAP to Non-GAAP Reconciliations

(% in milions, except share and per share data; shares in thousands)

Three Months Ended Year Ended ;1) Year
January 31, 2018 January 31, 2018 I 8 ¢ 31, 201 Januar|
Tax Provision (Benefit anciliation
GAAP provision (benefit) for income taxes 3 128 § 224 % 03 § (3N $ 56 % 54 5
GAAP effective income tax rate 41.3% 118.3% -28.8% -19.4% 21.7% 16.0%
MNon-GAAP tax adj (3.4) 16 4.0 9.7 1.4 42
MNon-GAAP provision for income taxes 5 94 3 240 % 43 % 60 % 70 % 986 %
MNon-GAAP effective income tax rate 11.9% 11.5% 10.7% 10.5% 10.8% 11.7%

Met Income (Loss) Attributable to Verint Systems Inc. Reconciliation

GAAP net income (loss) attributable to Verint Systems Inc. $ 171§ 68 % (22) § 220 § 189 § 2713 %
Total GAAP net income (loss) adjustments 51.6 1875 367 28.1 375 44.4
MNon-GAAP net income attributable to Verint Systems Inc. 3 687 § 1809 % 345 35 500§ 564 $ 7 %
GAAP diluted net income (loss) per common share attributable to Verint $ 026 S (0.10) § (0.03) 5 033 § 029 $ 041 %
Systems Inc.

Non-GAAP diluted net income per common share attributable to Verint Sy $ 105 § 281 & 053 § 076 $ 085 $ 108 §
Inc.

GAAP weighted-average shares used in computing diluted net

income (loss) per common share 65,139 63,312 63,928 65,840 66,200 66,504
Additional w eighted-average shares applicable to non-GAAP net income per

common share altributable to Verint Systems Inc - 1,048 1203 - - -
Non-GAAP diluted weighted-average shares used in computing net

income per common share 65,139 54,358 65,131 65,840 66,200 66,504

Mote: Amounts may not cross foot due to rounding,




GAAP to Non-GAAP Reconciliations

($ in millions )

Three Months Ended Year Ended Three Months Ended

January 31, 2018 January 31, 2018 April 30, 2018 July 31,2018  October 31, 2018 January 31, 2018

Adjusted EBITDA Reconciliation

GAAP net income (loss) attributable to Verint Systems Inc.  § 171§ (66) 5 (2.2) § 220 § 189 §% 273§
 As apercentage of GAAP revenue - 5.4% -06% -08% 7.2% 6.2% 83%
Net income attributable to nonceonfroling interest 1.2 32 1.0 0.9 1.3 1.0
Provision (benefit) income taxes 12.8 224 0.3 (3.7) 56 54
OCther expense, net 5.1 297 8.7 10.0 7.8 99
GAAP depreciation & amortization (1) 252 102.9 23.3 20.3 206 220
Revenue adjustments 4.0 15.3 28 22 4.0 6.5
Stock-based compensation expenses 18.9 69.4 16.4 175 16.6 16.1
Acquisition expenses, net (0.9) 1.6 23 0.1 1.9 57
Restructuring expenses 21 133 1.1 [ok:} 1.1 19
Impairment charges 33 33 - - - -
Other adjustments 1.0 21 0.6 0.6 (1.5) (0.4)
Adjusted EBITDA 5 89.8 ] 256.6 $ 543 % 707 §$ 763 $ 954 %
As apercentage of non-GAAP revenue 27.8% 22.3% 18.6% 22.9% 24.8% 28.3%

(1) Adjusted for patent and financing fee amortization.

Note: Amounts may not cross foot due to rounding.




Revenue by Segment

($ in millions)

Three Months Ended Year Ended Three Months Ended Year Ended

January 31, 2018

January 31, 2018 April 30, 2018 July 31,2018  October 31,2018 January 31, 2019 January 31, 20

GAAP Revenue by Segment:

Customer Engagement 5 2084 $ 7401 $ 186.5 § 2008 % 1975 § 2115 $ i}
Cyber Inteligence 1103 395.1 102.7 105.5 106.5 118.7 4
GAAP Total Revenue 5 387 $ 11352 § 289.2 § 3063 $ 3040 § 330.2 5 1,2
Revenue Adjustments:
Customer Engagement $ 39§ 149 § 27 % 22 % 40 § 63 §
_Cyber Inteligence 0.1 0.4 0.1 - - 02
Total Revenue Adjustments 5 40 8 153 § 28 § 22 % 40 § 65 §

Non-GAAP Revenue by Segment:

Customer Engagement $ 2123 $ 7550 § 189.2 § 2030 % 205 § 2178 % 8
Cyber Inteligence 1104 395.5 102.8 105.5 106.5 1189 4.
Non-GAAP Total Revenue 5 3227 % 1,150.5 § 2020 § 3085 § 3080 § 337 § 1,2

Note: Amounts may not cross foot due to rounding.




Table of Reconciliation from Gross Debt to Net Debt,
including Long-Term Restricted Cash, Cash
Equivalents, Time Deposits and Investments

($ in millions )

Current maturities of long-term debt $ 45 & 4.3
Long-term debt 768.5 777.8
Unamortized debt discounts and issuance costs 50.1 36.6
Gross debt 823.1 818.7
Less:

Cash and cash equivalents 3379 370.0
Restricted cash and cash equivalents, and restricted time deposits 33.3 42.3
Short-term investments 6.6 32.3
Long-term restricted cash, cash equivalents, time deposits and investments 284 231

Net debt, including long-term restricted cash, cash equivalents, time deposits, and investments § 416.9 $ 351.0




GAAP to Non-GAAP Customer Engagement Cloud Revenue, Recurring Revenue, and Clou
Annualized Recurring Revenue ("ARR") calculations using GAAP and Non-GAAP Cloud

Revenue
3 in millions)

Table of Reconciliation from GAAP Cloud Revenue to Non-GAAP Cloud Revenue

Customer Engagement

Year Ended

January 31, 2018

Year Ended

January 31,2019

Cloud revenue - GAAP 122.0 5 150.7

Estimated revenue adjustments 13.0 14.7

Cloud revenue - non-GAAP 135.0 5 165.4

Table of Reconciliation from GAAP Recurring Revenue to Non-GAAP Recurring Revenue

Customer Engagement

Recurring revenue - GAAP 42586 465.7
As apercentage of GAAP revenue 57.5% 58.5%

_Estimated revenue adjustments 150 15.0

Recurring revenue - non-GAAP 44086 480.7
As apercentage of non-GAAP revenue 58.4% 59.3%

Cloud ARR calculations using GAAP and Non-GAAP Cloud Revenue

Customer Engagement

Cloud ARR- calculated using GAAP cloud revenueq 126.3 176.6

Estimated revenue adjustments 117 23.2

Cloud ARR- calculated using non-GAAP cloud revenueg 138.0 199.8




Estimated GAAP to Non-GAAP Fully Allocated Gross Marains - Quarterl

S in millions:

GAAP Product revens
GAAP Service revenue
Total GAAP revanue

Product costs

Service expenses

Amartization of acqured lachnokgy
Slock-based compensation expanses (1)
Shared suppart service sllocation (2)
Total GAAP cost of revanus

GAAP gross profit
GAAP gross margin
Aevenue adustments
Amortization of acguired technology
Sloak-based corpensalion expenses (1}
Acquisition expenses, net (3)
Restructuring expenses (2}
Non-GAAP gross profit
Non-GAAP gross margin

1842 § 255 3997
5559 179.6 TS5
7a0.1 3851 11352
M7 823 127.0
1976 B1.5 2591
222 16.0 |z
:X:] 16 a5
a2 48 14.0
2706 178.2 4458
4695 § 218.0 [EE
63.4% 554% 60.6%
149 04 15.3
22z 16.0 @z
2] 16 8.5
[} - 01
1.5 o7 2z
5151 § 076 72T
68.2% 60.1% 65.4%

GAAP Froduct revenus
GAAP Service revenue
Total GAAP ravenue

Product costs

Service expenses

Amortzalion of acquired lechnology
Siock-based compansation expenses (1)
Shared suppart service allocation (2)
Total GAAP cost of revenue

GAAP gross profit

GAAP gross margin
Revenua adjusiments
Anmortzation of acouired technoiogy
Stock-based compensalon expenses (1)
Acquistion expenses, net (3)
Restructuring expenzes (3}
Mon-GAAF gross profit

Mon-GAAP gross margin

484§ 575 § 105.9
138.1 452 183.3
186.5 1027 280.2

::3 250 kY
516 16.7 68.3
43 a1 7.4
0.8 0z o
25 1.3 38

B7.8 463 1141
1187 § 564 & 175.1
63.7% 54.9% 60.6%

a7 01 28
4.3 31 T4
08 0z 08
0.3 0.1 0.4
1268 § 589 § 186.5
66.9% 58.3% 63.9%

GAAP Product revenes
GAAP Service revenue
Total GAAP revenue

Product costs

Service expenses

Amertization of acquired lechnokogy
Stock-based compensation expanses (1}
Shared support service sllocation (2)
Total GAAP cost of revenue

GAAPgross profit

GAAP gross margin
Revenus adjustments
Amortization of acquired technology
Slock-based compensation expenses (1}
Acauisition expenses, net {3)
Restructuring expenses (3)
Nor-GAAP gross profit

MNon-GAAP gross margin

Note: Amounts may not cross feot due to rounding
Mote: Pleasa refer to note on bottom of Slide 42.

555 845
1453 510 196.3
2008 1065 306.3
a5 234 3na
530 176 706
4.1 14 55
16 03 18
22 1.2 34
894 439 133
1314 § B8 193.0
65.4% 58.4% 63.0%
22 = 22
41 14 55
16 03 1.8
04 03 a7
1387 § 86 2033
68.8% 60.3% 65.9%

GAAP Froduct revenus
GAAP Service revenue
Total GAAP revenue

Froduct cests

Service expenses

Amortzation of acqured lechnoiogy
Stock-based compensation expenses (1)
Shared support service allocation {2)
Total GAAP cost of revanue

GAAP gross profit

GAAP gross margin
Revenus adjusiments
Amortzation of acquired technology
Stock-based compensation expenses (1)
Acquistion expenses, nef (3)
Restructunng expenses (3}
Mon-GAAF gross profit

Mon-GAAP gross margin

11T
1451 472 192.3
197.5 106.5 304.0
a1 229 R’
511 172 683
45 14 5%
1.1 03 14
24 13 ar
6.2 431 1.3
1283 § 634 & 192.7
B5.5% 59.6% A3.4%
4.0 = 4.0
4.5 14 59
11 03 14
0.1 - 0.1
1380 & 651 § 4.1
B0.0% B1.1% B6.3%




Estimated GAAP to Non-GAAP Fully Allocated Gross Margins =YTD (conf

(5 in millicns )

For Year Ended
January 31, 2019

For Three Months Ended
January 31, 2019
Customer Cyber
Engagement Intelligence

Customer Cyber

Engagement Intelligence C
GAAP Product revenue $ 2217 § 2328 § 454.6

GAAP Product revenue
GAAP Service revenue 146.0 571 GAAP Sarvice revenue 574.6 2005 775.1
Total GAAP revenue 2115 118.7 Total GAAP revenue T96.3 4334 1,229.7
Product costs 85 19.3 278 Froduct costs 5.0 90.6 1256
Service expenses 5286 18.0 T0.6 Service expenses 2081 696 217
Amortization of acquired technology 5.0 1.5 6.5 Amortization of acquired technology 18.0 T4 254
Stock-based compensation expenses (1) 1.1 0.5 16 Stock-based compensation expenses (1) 4.4 13 5.7
Shared support service allocation (2) 2.6 1.4 4.0 Shared support service allocation (2) 9.7 5.1 14.8
Total GAAP cost of revenue 69.8 40.7 1105 Total GAAP cost of revenue 275.2 174.0 449.2
GAAP gross profit $ 1417 § 780 § 2197 GAAP gross profit $ 5211 § 2504 § TBO0.5
GAAP gross margin 67 0% 65.7% 66.5% GAAP gross margin 65.4% 59.9% 63.5%
Revenue adjustments 6.3 0.2 6.5 Revenue adjustments 15.0 0.4 15.4
Amortization of acquired technology 5.0 1.8 6.5 Amortization of acquired technology 18.0 T4 254
Stock-based compensation expenses (1) 1.1 0.5 186 Stock-based compensation expenses (1) 4.4 1.3 57
Acouisition expenses, net (3) 0.2 01 0.3 Acouisition expenses, net (3) 0.3 01 0.4
Restructuring expenses (3) 0.2 01 0.3 Restructuring expenses (3) 1.0 0.5 1.5
Non-GAAP gross profit 3 1545 § 804 § 2349 Non-GAAP gross profit $ 5588 § 2891 § 8289
MNon-GAAP gross margin T0.9% 67.6% 69.8% MNon-GAAP gross margin B9.0% B2.0% B6.6%

Note: Amounts may not cross ool due to rounding,

(1) Represents the stock-based compensation expenses applicable to cost of revenue, dlocated proportionaly to our year ended January 31, 2019, when filed, annua operations and service expense wages fc
each segment, and the stock-based compensation expenses applicable to cost of revenue, allocated proportionally to our year ended January 31, 2018 annual operations and service expense wages for each
segment, which we believe provides a reasonable gpproximation for purposes of understanding the relative GAAP and non-GAAP gross margins of our two businesses.

(2) Represents the portion of our shared support expenses (as disclosed in footnote 16 to our January 31, 2019 Form 10-K, when filed) spplicable to cost of revenue, dlocated proportionally to our yesr endec
January 31, 2019 annua non-GAAP segment revenue, and our shared support expenses (as disclosed in footnote 15 to our January 31, 2018 Form 10-K) applicable to cost of revenue, dlocated proportionally
to our year ended January 31, 2018 annua non-GAAP segment revenue, which we believe provides a reasonable approximation for purposes of understanding the relative GAAP and non-GAAP gross margii
of our two businesses.

(3) Represents the portion of our acquisition expenses, net and restructuring expenses appliceble to cost of revenue, alocated proportionaly to our year ended January 31, 2019, when filed, annual non-GAA|
segment revenue, and our acquisition expenses, net and restructuring expenses applicable to cost of revenue, alocated proportionally to our year ended January 31, 2018 annual non-GAAP segment revenue,
which we believe provides a reasonable approximation for purposes of understanding the relative GAAP and non-GAAP gross margins of our two businesses.




Estimated Non-GAAP Fully Allocated Operating Margins and Estimated Fully Allocated Adjusted EBITI

{8 in millions)

For Year Endad For Yaar Ended Three Months Ended Thrae Months Ended
January 31, 2 April 30
Customer

Engagement
Non-GAAF segment revenue
Segment contribution (1) 269.0 858 3548 266.2 946 380.8 66.8 212 880 788 245
Estimated alocation of shared supporl expenses (2) 100.3 49.9 150.2 103.5 51.2 154.7 275 144 418 22 13.7
Estimated non-GAAP oparating income 1687 35.9 2048 182.7 434 2261 39.3 68 46.1 526 108
Depreciation and amortization (3) 19.3 9.6 289 20.0 10.5 30.5 5.4 28 82 48 25
Estimated adusted EBITDA 5 1880 § 455 § 23356 5 2027 % 538 § 2566 3 447 5 96 5 54.3 5 574 § 133§
Segment contribution margin 37.6% 24.1% 33.1% 37.9% 23.9% 33.1% 35.3% 20.6% 30.1% 38.8% 23.3%
Estimated non-GAAP fully allocated operaling margn 23.6% 10.1% 18.1% 24.2% 11.0% 18.7% 20.8% 6.6% 15.8% 25.9% 10.3%
Estimated fuly afocated EBITDA margin 26.2% 12.8% 21.8% 26.8% 13.6% 22.3% 23.6% 9.3% 18.6% 28.3% 12.6%

Three Manths Ended Three Months End

1, 2018

MNon-GAAF segment revenue 5 2015 § 1065 § 3080 § 2178 % 1188 § 3387 3 B113 § 4338 5§ 1,245.1
Segment confribution (1) T9.6 292 108.8 9.6 EEN 130.7 316.8 1140 430.8
Estimated allocation of shared support expenses (2) 26.0 13.6 386 27.7 14.8 42.5 106.9 570 163.9
Estimated non-GAAP operating income 53.6 15.6 B8.2 63.9 24.3 882 209.9 57.0 266.5
Depreciation and amortization (3) 4.7 2.4 71 4.7 2.5 7.2 10.4 104 29.8
Estimated adusted EBITDA 13 563 § 180 % 763 § 686 § 268 § 954 § 2293 § 674 & 206.7
Segment contribution margin 39.5% 27 4% 35.3% 42.1% 32.9% 38.8% 39.0% 26.3% 34.6%
Estimated non-GAAP fully allbcated operating margin 26.6% 14 6% 22 5% 24 3% 204% 26.2% 25.9% 13 1% 21.4%
Estimated fully alocated EBITDW margin 28.9% 16.9% 24.8% 31.5% 22.5% 28.3% 28.3% 15.5% 23.8%

MNate: Amounts may not cross foot due to rounding.

(1) See footnote 16 to our Form 10-K for the year ended January 31, 2019, 2018 and 2017, and footnote 15 to our October 31, July 31 and April 30, 2018 Form 10-Q.

(2) When determining segment contribution, we do not aliocate “Shared support expenses” which are provided by shared resources or are otherwise generally not controlled by segment management, the majority of which are expenses for administrative
support functions, such as infermation technology, human resources, finance, legal, and other general corporate support, and also include occupancy expenses, procurement, manufacturing support, and logistics expenses. For the year ended January I
207 ang to our year ended January 31, 2017 annual non-GAAP segment revenue. For the year ended January 31, 2018 and three months ended April 30, July 31, and October 31, 2018 expenses are allocatad
propartionally to our year endsd January 31, 2018 annual non-GAAP segment revenue, and for the three months and year ended January 31, 2019 expanses are allocated proportionally to our year ended January 31, 2019 annual non-GAAP segment
revenue which we believe provides a pproxi n for of ing the relative non-GAAP operating margins of our two businesses.

(3) Represents certaln depreciation and amorization expenses, which are atherwise included in our GAAP operaling Income, all Ity to our non-GAAP sagment revenue for the years ended January 31, 2019, January 31, 2018 and

January 31, 2017, respectively, which we believe provides a n for purposes of ur ing the relative adj EBITDA of our two businesses.







