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Item 7.01 Regulation FD Disclosure.
On April 4, 2013, Verint Systems Inc. disclosed presentation slides that will be used in certain investor relations presentations

beginning on that date. Copies of the presentation slides are attached as Exhibit 99.1 hereto and incorporated by reference into this Item
7.01 in their entirety.

The presentation slides attached as Exhibit 99.1 hereto are being furnished herewith and shall not be deemed to be "filed" for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
99.1 Presentation Slides

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

Verint Systems Inc.

Date: April 4, 2013 By: /s/Douglas E. Robinson
Name: Douglas E. Robinson
Title: Chief Financial Officer
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Forward-Looking Statements

This presentation contains "forward-looking statements," including
statements regarding expectations, predictions, views, opportunities,
plans, strategies, beliefs, and statements of similar effect relating to Verint
Systems Inc. These forward-looking statements are not guarantees of
future performance and they are based on management's expectations
that involve a number of risks and uncertainties which could cause actual
results to differ materially from those expressed in or implied by the
forward-looking statements. Important risks, uncertainties, and other
factors could cause actual results to differ materially from our forward-
looking statements. The forward-looking statements contained in this
presentation are made as of the date of this presentation and, except as
required by law, Verint assumes no obligation to update or revise them or
to provide reasons why actual results may differ. For a more detailed
discussion of how these and other risks and uncertainties could cause
Verint's actual results to differ materially from those indicated in its
forward-looking statements, see Verint's prior filings with the Securities
and Exchange Commission.




Non-GAAP Financial Measures

This presentation includes financial measures not prepared in accordance with
generally accepted accounting principles (“GAAP”). For a description of these
non-GAAP financial measures, including the reasons management uses each
measure, and reconciliations of these non-GAAP financial measures to the
most directly comparable financial measures prepared in accordance with
GAAP, please see the Appendix to this presentation, Verint's press releases, as
well as the GAAP to non-GAAP reconciliation found under the Investor
Relations tab on Verint's website.




Intelligent organizations are differentiating themselves and
driving competitive advantage through big data analytics




Making Big Data Actionable
— Collection and Applications

~ Higher Growth

Collection




Helping Customers Collect Big Data - Examples VERINT

B! ITJ_.

Enterpris
Objective: Extract intelligence from customer Objective: Extract intelligence from
interactions for customer centric operations communications to fight crime and terrorism
Enterprise Case Study Security Case Study
* More than 50 million customer telephony * Tens of millions of communications per
interactions per year day - phone, email, chat, SMS, web

. session, social media, etc.
* More than 300 million customer text

related interactions per year - emails, * Requires multiple Petabytes of storage
surveys and unstructured text




Large and Diversified Customer Base

Large base of more than 10,000 customers provides Verint the opportunity to
deliver analytical applications across multiple markets

Strong Presence Across Global Fortune 500 Companies

nﬁf"aoutries
around the world .

Note: % represent percentage of Global Fortune 500 companies that are Verint customers.




Enterprise and Security Mix
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Enterprise Intelligence VERINT

Our solutions enable customer service operations to enhance the
customer experience while increasing revenue and improving profitability

CUSTOMER S

Le T

Optimize
the

Discover
Business
Trends

Understand
Customer

Sentiment Workforce

We are expanding from our strong position in the contact center into
branch, back-office and customer experience functions




Enterprise Intelligence - Suite Growth Drivers VERINT

Benefits of the Suite

Benefit to Customers

Ability to share data across applications
Lower total cost of ownership
Common database and GUI

Simplified system administration

Benefit to Verint

Incremental revenue opportunity

IMPACTI3S0
Customer-Centric Workforce Optimization

“By year-end 2015, 30% of large organizations will adopt an integrated approach to
WFO, and will achieve the associated increases in operational efficiency and
customer satisfaction." — Gartner, Technology Overview for Contact Center

Workforce Optimization, May 25, 2012.




Enterprise Intelligence - Silos Growth Drivers VERINT

Benefits of
Breaking Down the Silos

Benefit to Customers

Common tools and methodologies

across customer operations
Chief

e . Cust
Holistic view of customer experience vy

Ability to share workload across enterprise

Contact
Center

Benefit to Verint

Increases Verint's addressable market

“As enterprises seek to make more sense of complex customer interactions they come to
recognize the limits of their siloed legacy data capture systems...” — Ovum, Contact
Center Analytics Look a Lot Like Big Data, February 9, 2012.




Security Intelligence VERINT

Our solutions enable security organizations to leverage big data from a
wide range of communications, video and data sources to enhance
security and prevent crime and terrorism

Generate Improve Physical
Intelligence and Security Cost
Collect Evidence Effectively

Optimize Public
Safety Call Centers

Migration to IP networks create new challenges and new opportunities for
law enforcement and security organizations




Security Intelligence Growth Drivers

Ongoing crime and terrorism is
primarily being addressed by Growth Trends

legacy technology

Communications Intelligence
Transition to IP networks
Web and cyber security

Physical Security
Continue transition from analog to IP video

Effective management of disparate systems

Public Safety

. . . . Improved emergency response
The market is seeking innovative

solutions for collection, fusion and
analysis




Go-to-Market Strategy

Growing sales force and channel partners
® Verticalized direct sales force with subject matter expertise
- ~700 professionals in sales and marketing

® Partner strategy broadens market coverage
- ~b50% of business through channel partners: OEMs, Sls and regional resellers

Flexible business models
* Perpetual, software-as-a-service, managed services
® Business models reflect customer preferences

- Enterprise, typical software model

- Security, prefer turnkey solutions




Financial Highlights




Revenue Trends

(% in millions) $848
$796

= APAC
mEMEA
mAmericas

—

FYE Jan 2005 FYE Jan 2006 FYE Jan 2007 FYE Jan 2008 FYE Jan 2009 FYE Jan 2010 FYE Jan 2011 FYE Jan 2012 FYE Jan 2013

55% Americas, 24% EMEA and 21% APAC

Note: Financial data is non-GAAP. Percentage of total based on revenue in FYE January 31, 2013.
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Income Statement Trends

(& in millions)

Shift to Higher
Value Solutions

2007 2008 2009 2010 2011 2012 2013
W Gross Profit === 1 Margin

Fiscal year ended January 31,

Operating
Margin Trends

2007 2008 2009 2010 2011 2012 2013
= (Operaling Income =3, Margin

Fiscal year ended January 31,

Note: Financial daia is nen-GAAP.




FYE 2013 Summary and FYE 2014 Outlook

(% in millions, except per share data)

FYE 2013 Actual FYE 2014
Q2 Q3 Q4 YEAR Guidance
+6-7%
Revenue $200.2 | $215.1 | $202.6 | $230.1 | $848.1 oSS
Gross Profit $136.4 | $143.3 | $142.3 | $162.3 | $584.3 Fluctuates
Based on
Gross Margin 68.1% | 66.6% | 70.3% | 70.5% | 68.9% Mix
Operating Profit $39.4 $43.0 $45.7 | $61.0 $189.2
Low 20%s
Operating Margin 19.7% | 20.0% | 22.6% | 26.5% | 22.3%
EPS $0.53 $0.58 $0.63 | $0.91 $2.64 $§['}7§5i

Note: Financial data is non-GAAF.




Efficient Capital Structure

Capital Structure Highlights Net Debt

(% in milhons)

Low Cost Debt $523 501
$431  gq0p 9434

$650 million of debt through 2019 under $342

2013 Credit Agreement l

LOW and Dec"ning LeV'erag'B 2008 2009 2010 2011 2012 R 2013

Cash and ST Investments at 1/31/13: $235 As of January 31,

million
LTM EBITDA: $205 million e el eaLIDA |

5.5x%

Strong cash generation

Equity

~53 million diluted shares following
Completlon Df Gomverse merger 2008 2009 2010 2011 2012 2013

Fiscal year ended January 31,
MNote: Financial data is non-GAAP.
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Summary

* Verint’s strong market presence in big data collection provides a
solid foundation for delivering applications and growth

* Large installed base provides stability and recurring revenue
- Strong economy: Opportunity to accelerate adoption of applications
- Weak economy: Maintenance stream, compliance and high value ROI

* Strong cash generation
- Free cash flow used for technology M&A or debt reduction

* Long-term model
- Opportunity to accelerate growth as mix shifts
- Opportunity to expand margins with scale




Appendix




About Non-GAAP Financial Measures

The following tables include a reconciliation of certain financial measures prepared in accordance with
Generally Accepted Accounting Principles ("GAAP”) to the most directly comparable financial measures
not prepared in accordance with GAAP (“non-GAAP”). Non-GAAP financial measures should not be
considered in isolation or as a substitute for comparable GAAP financial measures. The non-GAAP
financial measures we present in the following tables have limitations in that they do not reflect all of the
amounts associated with our results of operations as determined in accordance with GAAP, and these
non-GAAP financial measures should only be used to evaluate our results of operations in conjunction
with the corresponding GAAP financial measures. These non-GAAP financial measures do not
represent discretionary cash available to us to invest in the growth of our business, and we may in the
future incur expenses similar to the adjustments made in these non-GAAP financial measures.

We believe that the non-GAAP financial measures we present in the following tables provide meaningful
supplemental information regarding our operating results primarily because they exclude certain non-
cash charges or items that we do not believe are reflective of our ongoing operating results when
budgeting, planning and forecasting, determining compensation and when assessing the performance of
our business with our individual operating segments or our senior management. We believe that these
non-GAAP financial measures also facilitate the comparison by management and investors of results
between periods and among our peer companies. However, those companies may calculate similar non-
GAAP financial measures differently than we do, limiting their usefulness as comparative measures.

Our non-GAAP financial measures reflect adjustments to the corresponding GAAP financial measure
based on the items set forth below. The purpose of these adjustments is to give an indication of our
performance exclusive of certain non-cash charges and other items that are considered by our senior
management to be outside of our ongoing operating results.




About Non-GAAP Financial Measures

*  Revenue adjustments related to acquisitions. We exclude from our non-GAAP revenue the impact of fair
value adjustments required under GAAP relating to acquired customer support contracts which would
have otherwise been recognized on a standalone basis. We exclude these adjustments from our non-
GAAP financial measures because these are not reflective of our ongoing operations.

*  Amortization of acquired intangible assets, including acquired technology. When we acquire an entity, we
are required under GAAP to record the fair values of the intangible assets of the acquired entity and
amortize those assets over their useful lives. We exclude the amortization of acquired intangible assets,
including acquired technology, from our non-GAAP financial measures. These expenses are excluded
from our non-GAAP financial measures because they are non-cash charges. In addition, these amounts
are inconsistent in amount and frequency and are significantly impacted by the timing and size of
acquisitions. Thus, we also exclude these amounts to provide better comparability of pre- and post-
acquisition operating results.

* Stock-based compensation expenses. We exclude stock-based compensation expenses related to stock
options, restricted stock awards and units, stock bonus plans and phantom stock from our non-GAAP
financial measures. These expenses are excluded from our non-GAAP financial measures because they
are primarily non-cash charges. In prior periods, we also incurred (and excluded from our non-GAAP
financial measures) significant cash-settled stock compensation expense due to our previous extended
filing delay and restrictions on our ability to issue new shares of common stock to our employees.

*  M&A and other adjustments. We exclude from our non-GAAP financial measures legal, other professional
fees and certain other expenses associated with acquisitions, whether or not consummated, and certain
extraordinary transactions, including reorganizations, restructurings and expenses assaciated with our
merger with CTI. Also excluded are changes in the fair value of contingent consideration liabilities
associated with business combinations, and expenses related to our restatement of previously filed
financial statements and our previous extended filing delay. These expenses are excluded from our non-
GAAP financial measures because we believe that they are not reflective of our ongoing operations.




About Non-GAAP Financial Measures

Unrealized (gains) losses on derivatives, net. We exclude from our non-GAAP financial measures
unrealized gains and losses on interest rate swaps and foreign currency derivatives. These gains and
losses are excluded from our non-GAAP financial measures because they are non-cash transactions
which are highly variable from period to period and which we believe are not reflective of our ongoing
operations.

* Loss on extinguishment of debt. We exclude from our non-GAAP financial measures loss on
extinguishment of debt attributable to refinancing of our debt because we believe it is not reflective of
our ongoing operations.

* Non-cash tax adjustments. We exclude from our non-GAAP financial measures non-cash tax
adjustments, which represent the difference between the amount of taxes we actually paid and our
GAAP tax provision on an annual basis. On a quarterly basis, this adjustment reflects our expected
annual effective tax rate on a cash basis.

* Integration costs. We exclude from our non-GAAP financial measures expenses directly related to
the integration of Witness. These expenses are excluded from our non-GAAP financial measures
because they are not reflective of our ongoing operations.

* In-process research and development. We exclude from our non-GAAP financial measures the fair
value of incomplete in-process research and development projects that had not yet reached
technological feasibility and have no known alternative future use as of the date of the acquisition.
These expenses are excluded from our non-GAAP financial measures because they are non-cash
charges that we do not believe are reflective of our ongoing operations.

* Impairments of goodwill and other acquired intangible assets. Goodwill represents the excess of the
purchase price in a business combination over the fair value of net tangible and identifiable intangible
assets acquired. We exclude from our non-GAAP financial measures charges relating to impairment
of goodwill and acquired identifiable intangible assets. These expenses are excluded from our non-
GAAP financial measures because they are non-cash charges.




About Non-GAAP Financial Measures

* Other legal expenses (recoveries). We exclude from our non-GAAP financial measures other legal
fees and settlements associated with certain intellectual property litigations assumed in connection
with the Witness acquisition. We excluded these items from our non-GAAP financial measures
because they are not reflective of our ongoing operations.

* Expenses related to our previous extended filing delay. We exclude from our non-GAAP financial
measures expenses related to our restatement of previously filed financial statements and our
extended filing delay. These expenses included professional fees and related expenses as well as
expenses associated with a special cash retention program. These expenses are excluded from our
non-GAAP financial measures because they are not reflective of our ongoing operations.

= Restructuring costs. We exclude from our non-GAAP financial measures expense associated with
the restructuring of our operations due to internal or external market factors. These expenses are
excluded from our non-GAAP financial measures because we believe they are not reflective of our
ongoing operations.

* Settlement with OCS. In the year ended January 31, 2007, we recorded a charge related to our July
31, 2006 settlement with the Office of Chief Scientist in Israel (“OCS"), pursuant to which we exited a
royalty-bearing program and the OCS accepted a settlement of our royalty obligations under this
program. We exclude from our non-GAAP financial measures expenses associated with exiting this
program because they are not reflective of our ongoing operations.

* @Gain on sale of land. We exclude from our non-GAAP financial measures the gain from the sale of a
parcel of land. This gain is excluded from our non-GAAP financial measures because it is not
reflective of our ongoing operations.




GAAP to Non-GAAP Reconciliation

1% in millony

FYE Jamuiry 31, 2006 20407 2008 2009 2010 211 2012 Apr 30,2012
Bewnue Beconciliation

GAAF Revenue § 2ME S MEE S 5MS 5 6605 5 M6 5 THE S L6 S 1966
Revenue Adpsiments Relued 1o Acquisitions - - 73 3.9 = * 136 kL
MomGAAF Revemse § 2783 % 3I6EE 5 STIE § 6754 5 TOA6 5§ THAE % TU62 % 2002
Liross Profil Reconcilipdion

GAAP Gross Profit 1441 5 ITRS 5 S5 8 4Il3 5 4637 5§ 4888 5 543 S 1283
Revenue Adjusiments Kelued 1o Acquisitions - - k7| 50 - - 136 36
Amortizalion and Impaimeal of Acquied Technokgy and Backlog 50 7 Lt @0 LAl ol 124 338
Settlement with OCS - 19,2 B = s - - =
Stock-Based Compensation Expenses - 1.7 45 54 59 62 il o7
M&EA and Orher Adjusinments - - - 5 5 3 04

Expenses Rebned 1o Restatement and Exended Filing Delay - - x4 - - - - -
Mo GAAP Gross Pralil § 1490 % 060 5 3567 § 4306 3 4774 & S03E 5 S440 % 1364
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GAAP to Non-GAAP Reconciliation

15 in millions)

GAAP Operating Income (Loss ) 5 41 5 “IH S (G 5 (15§ 657 % a8 865 & 20 5 Ml 5 168 3§ 355 5 Lo
Revenue Adjusimenis Relued 10 Acquisitions - - 373 39 - - 136 a6 26 LI L2 85
Anmonzmtion and Impaimuent of Acquined Technobogy and Backlog S0 73 L1t 98 L1 1 124 i kT a7 ir 148
Amonimtion of Other Acquired Infangible Assets 1.3 32 197 X2 3 215 9 6.2 6 (] bl 244
Settlenwnt with OCS - 192 - - - - - - - -

Impaimuents of Goodwill and Other Acquired Intangible Assels - 211 29 oL ] - - - . - - - -
In-process Rescarch and Development 29 . 67 - . - F : : ; = i
Integration Costs - - (1K) A3 - - - - - - - -
Restrwctunng Costs - - i3 57 o1 - - . . . . .
Oxher Legal Expenses (Recoveries ) 26 - &7 4.3 - - - - - - - -
Stock-Based Compensation Expenses 1.2 158 31 0 42 468 9 57 59 6.7 68 252
Expenses Belated 1o Bestalement and Exdended Fling Delay - i 414 w7 a8 B9 (K1} . - . . .
Cuin on Sake of Land = (0.8) = = x = = x = a N s
M&A and Other Adpsimenis - - - - ns 5.2 123 (L&) {1.5) 1.3 1.6 166
Naon-GAAPF Operating Icome ] 171 0§ 1585 5 TE4 5 1204 5 1956 5 1846 S5 17646 § 4 5 430 % 457 & GO % 1892
EBITI Reconcllistion

Mon-GAAP Operating Income s [ FA - 33 5 T54 8 1204 & 1936 5 1846 S 1TR6 § W4 8 430 8 457 8 6.0 8 1802
GA AP Depreciation & Amoniztion (1) 178 2.3 453 535 478 468 S1A¥ 136 137 137 139 549
Amonizmtion and Impaimment of Acquined Technobagy and Backlog (500 7.7 (5100 (945 [E11] [CH}] (1241 (38 (3.6 an 3T (14.8)
Amonizmton of Other Acquired Intangible Assets (L3 (32 97 (252 223 i215) (2% (%] i) {60y ()] (24.4)
MEA and Other Adjosiments - . - 02y . [{1E1] ({1 ] . [{LAY . . iy
Non-GAAP Depreciation & Amortization 1.5 84 176 19,00 175 154 154 36 39 39 4.1 156
Maon-GAAP ERITDA § 5 S MO § 930 5 13E § 232 5 000 5 1920 § 431 % 460 % 406 % 651 %I04

1) Adjusted for patent and financing fee amortization.







	8-K (VERINT SYSTEMS INC) (April 04, 2013)
	8-K - 8-K
	Item 7.01 Regulation FD Disclosure.
	Item 9.01 Financial Statements and Exhibits.
	SIGNATURES
	EXHIBIT INDEX

	EX-99.1 (PRESENTATION SLIDES)


